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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3), 15(2) AND OTHER APPLICABLE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

KRONOX LAB SCIENCES LIMITED

A public listed company incorporated under the Companies Act, 1956

Registered Office Address: Block No

Corporate Identification Number: L24117GJ2008PLCC

Open offer for the acquisition of up to 95,70,000 (ninety five lakhs seventy thousand) fully
pald-up equity shares of face value of T10 (Indian Rupees ten only) each (the “Equity |
Shares"”) of Kronox Lab Sciences Limited (the “Target Company”), representing 25.79%"*
(twenty five point seven nine per cent) of the Voting Share Capital (as defined below), ;
from the Public Shareholders (as defined below) of the Target Company, by Indo Borax !
and Chemicals Limited (the “Acguirer”) along with Zenrock Chemicals Private Limited
(“PAC"), in its capacity as person acting in concert with the Acquirer for the purposes of | "
this Open Offer (as defined below) pursuant to and in compliance with the requirements
of the Securities and Exchange Board of India (Substantial Acquisition of Shares and |
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) (the “Open
Offer” or “Offer”).

*As per Regulation 7(1) of the SEBI (SAST) Regulations, the open offer under Regulation 3 and ?
Regulation 4 is required fo be made for af least 26.00% (lwenty-six poinf Zera Zero per centl of |
the tolal share capital of a largel company, as of the 10th working day from the closure of the
tendering perod of the open offer. However, the shareholding of the Public Shareholders is |
only 85, 70,000 fninely five lakhs seventy thousand) Equily Sharas representing 25.79% [twanty |
five point seven nine per cent) of the Voting Share Capital as of the 10th working day from the
closure of the Tenderng Perod-of the Opan Offer, and therafore, the Offer Size reprasants |
25.79% [twenly five point seven nine per cenl) of the Voling Share Capilal,

This detailed public statement (*Detailed Public Statement” or ‘DPS”) is being Issued by IIFL |
Capital Services Limited (formenly known as IFL Secunties Limited), the manager to the Open |
Offer {the "Manager” or "Manager to the Open Offer”), for and on behalf of the Acquirer along |
with PAC (as the ‘person acling in concert’ with the Acquirer), 1o the Public Shareholders (as |
defined below) of the Target Company pursuant to and in compliance with Regulations 3(1) and |
4 read with Regulations 13(4), 14(3}, 15{2) and other applicable regulations of the SEBI (SAST) |
Regulations. This DPS is being issued pursuant to the public announcement dated August |
20, 2026 {"Public Announcement’ or "PA7), in relation to the Open Offer, filed with the Stock
Exchanges {as defined below), the Secunties and Exchange Board of India ("SEBI"), and sent |
to the Target Company at its registered office in compliance with Regulations 14(1}and 14(2) of
tha SEBI (SAST) Regulations.

DEFINITIONS

Faor the purpose of this DPFS, the following terms shall have the meanings assigned to them

below:
"Board” or “Board of Directors” means the board of directors of the Target Company,

Acquirer and other identified actions sel out in the SPA;

‘Consultancy Agreement(s)’ means the agreemenl(s) lo be execuled with each of
the Sellers on Closing, pursuant to which the Setlers shall provide transition suppori |
b 15,
“Consultancy Fee” means the consultancy fee payable by the Target Company to each
of the Sellers pursuant to the Consultancy Agreemeant(s), aggregating to 6 30,00, 000/-

consultancy servicas o the Target Company in acoordanca with the terms set out thenain;

{Indian Rupees six crores thirty lakhs only);

“Equity Shares” means the fully paid up equity shares of the Target Company havinga |

face value of T10 (Indian Rupaas tan only) par aquity shara;

"Identified Date” means the date falling on the 10th {tenth} Working Day prior to the
commencement of the Tendering Period, for the purpose of delermining the Public |

Shareholders to whom the Letter of Offer ["LOF") shall be sent;

“Letter of Offer’ means the letter of offer proposed to be issued for the Open Offer in

accordance with the SEBI (SAST) Regulations:

“Offer Price” means a price of T157.27 (Indian Rupees one hundred fifty seven point two !
seven only) per Equily Share, which has been determined in accordance with Regulations ¢
8(1) and 8(2) read with Regulation 8(7) of the SEBI (SAST) Regulations, that will be offered

fo the Public Shareholders who validly tender their Equity Shares in the Offar;

"Offer Skze” means up o 85,70,000 (ninety five lakhs seventy thousand) Equity Shares |
reprasenting 25.79% (twenty five paint seven nine per cent) of the Voting Share Capital of

the Target Company;

“‘Open Offer Escrow Account” means the escrow account under the name and title |
IBCL - Open Offer Escrow Account” opened with the Escrow Agent in accordance with |

Regulation 17 of the SEBI {SAST) Regulations;

"Open Offer Escrow Agreement” means the escrow agreament dated August 20, 2026 |
executed by and amongst the Acquirer, the Escrow Agent and the Manager to the Open |

Offar;

"Person Acting in Concert” or "PAC” means Zenrock Chemicals Private Limited,

“Public Shareholders” means all the equity shareholders of the Target Company who are
aligible to tender thair Equity Shares in the Offer, except: (i) the promoters and mambers |
of the promoter group of the Target Company; (i) the Acquirer and the PAC; (iil) the parties |
to the underying: Share Purchase Agreement {as defined below); and {iw) any persons !
deemad 1o be acling in concert with the parties lo the Share Purchase Agreement,

pursuant to and in compliance with the SEBI (SAST) Regulations;

“Sale Shares” means the 2,38,44 000 (two crores thirty eight lakhs forty four thousand)
Equity Shares held by the Sellers reprasenting 64.26% (sixty four point two six per cant) of |

the total paid up equity share capital of the Target Company on a fully dilulad basis,
*SCRR" means the Securitles Contract (Regulations) Rules, 1957, as amendead;

"SEBI (LODR) Regulations™ means the Securities and Exchange Board of India (Listing

Ohbligations and Disclosure Requirements) Regulations, 2015, as amended;
“SEBI Act” means the Sacurilies and Exchange Board of India Act, 1982, as amended;
"SEBI" means the Securities and Exchange Board of India;

"Sellers” means collactively, Ketan Vinodchandra Ramani ("Seller 17), Pritesh Vinodchandra |

Ramani ("Seller 2°). and Jogindersingh Gianchand Jaswal (*Seller 3°);

“Share Purchase Agreement” or “SPA" means the share purchase agreement dated

August 20, 2026, executed by and amongst the Acquirer, the PAC and the Seillers;

“Stock Exchanges™ means the stock exchanges where the Equity Shares of the Target
Company ara listed, i.e., the BSE Limited ("BSE") and tha MNational Stock Exchange of |

India Limited ("NSE");

“Tendering Period” means the period of 10 (ten) Working Days during which the Public |
Shareholders may tender their Equity Shares in acceptance of the Open Offer, which shall @

ba dizclozed in the Letter of Offar:

"Underlying Transaction” means the acguisition and sale of Sale Shares under the Share |

Purchase Agresment,

“Voting Share Capital” means the lotal voting equity share capital of the Targal Company
on a fully diluted basis expected as of the 10th (tenth) Working Day from the cdosure of the |

Tendering Period for the Open Offer; and

‘Working Day” means a working day of SEBI.

ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OPEN OFFER
Indo Borax and Chemicals Limited ("Acquirer™):

The Acquirer is a public imited company incorporated under the Companies Act, 1856,

from a private limitad company to a public limited company and consequently, the name

af the Acquirer was changed fo Indo Borax and Chemicals Limited on May 02, 1991, Tha
corporate identification number is L24100MH1980PLC023177. Except as stated above, |

therae has bean no changa to the name of the Acquirer since incorporation.

The Acquirer has its registerad office at 506, Tulsiani Chambers, Sth Floor, Nariman Point,
Mumbai - 400021, Maharashtra, India. The contact details of the Acquirer are as follows: |

telephone numbear: +81-22-35218591; and e-mail: info@indoborax . com.

The Acguirer is engaged in the business of manufacturing boric acid and disodium |
actaborate letrahydrate, boron oxide and refined boron products from crude and naturally ¢
accurmng boron ores. The Acquirer operates a modern boric acid, DOT and borax plant at |

Pithampur, Madhya Pradesh.
Tha Acquirer is not part of any identified group.

The promoter and controlling shareholder of the Acguirer s Zenrock Chemicals Private
Limited ("PAC") which holds 38.41% (thirty eight point four one per cent) of the paid- |
up share capital of the Acquirer, The ulimate controfling person of the PAC is Mr, Sunil |
Malhotra who owns and controls 99.99% (ninety nine point nine nine per cent) of the agquity *

paid-up-capital of the PAC,

was listed on NSE on March 29, 2022,

Regulation 2(1Kq)(1) of the SEBI (SAST) Regulations

Neither the Acquirer nor its directors or key employvees have any relationship with or

interast in the Target Company except for the Underlying Transaction.

The Acquirer will becomea and be classified as “promotar” and the PAC will become and

| 10
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113,

"Closing™ means the completion of transfer of the Sale Shares from the Sellers to the | 14

1,
The Acquirer was incorporated on September 23, 1980, as a private fimited company with |

the name ‘Indo Borax and Chamicals Private Limited' by way of cerlificate of incorporation
izsued by the Registrar of Companies, Maharashira, The Acguirer was then converted

The Equity Shares of the Acquirer ara currently listed on BSE Limited (Scrip Code: 524342) | 1=
and the National Stock Exchange of India Limited (Symbol: INDOBORAX). The ISIN of the |
Acquirer is INESD3D01021, The Acquirer was listed on BSE on Septembear 08, 1993 and |
! 13,
Save and except for the PAC, no other person is acling in-concert with the Acguirer for |

the purpose of this Open Offer. While persons may be deemed to be acting in concert |
with the Acquirer and the PAC in terms of Regulation 2(1§g)(2) of the SEBI (SAST)
Regulations {"Deemed PACs’), however, such Deemed PACs are not acting in concert |
with the Acquirer and the PAC for the purposes of this Open Offer, within the meaning of ¢

dara - 391 440, Gujarat, India

9002 - Email id: cs@kronoxlabsciences.com

be classified as 'promoter group’ of the Target Company upon consummation of the
Underlying Transaction.

Mone of the directors of the Acquirer are on the Board of the Targel Company as on the
date of this DPS. The Acquirer has also not nominated any director on the Board of the
Target Company as on the data of this DPS.

For the financial year ended

Particulars

March 31, 2026 (Audited) == fo= 11
Eamings Per Share - Diluted (T} 0.61
Met Worth 1.175.22

Mote: (1) The financial information of FAC for the perod from April 8. 2025 to March 37,
2028 has been extracted from audited financial sfatemeants. PAC was incorporated on
Aprl 8, 2025, under the Companies Acl, 2013 and accordingly s fnancials cover the
camprehensive period fram Apnl 8, 2025 to March 31, 2026.

Source: Centificale dated August 27, 2026 issued by Mis A Nair & Associates., Charterad
Accountants (Mr. Akshay Nair, Proprietor, Membership No. 170201).

Contingent Liabilities as on March 31, 2026: Nil.
[ €.

The Acquirer has nol been prohibited by SEBI from dealing in securities, in terms of
direchions issued by SEBI under Section 11B of the SEBI Act or any other regulations

made under the SEBI Act.

Meither the Acquirer nor its directors or promoters have been categorized as a wilful
defaulter by any bank or financial insbitution or consortium thereof, in accordance with the

guidelines on wilful defaulters issued by the RBI, in terms of Regulation 2(1){ze) of the

SEBI (SAST) Regulations,

As on the date of this DPS, the authonsed share capital of the Acquirer is 76,00,00,000 |

{Indian Rupees six crores only) compriging of 6,00,00,000 (six crores) equity shares of

face value of ¥1 (Indian Rupee one only) each, The issued and subscribed share capital of |
the Acquirer is 73,22.80,000 (Indian Rupees three crores twenty two lakhs eighty thousand |
only) and the paid-up share capital of the Acquirer |s ¥3,20,90,000 (Indian Rupees three |
crores bwenty lakhs ninety thousand only) comprizing of 3,20,90,000 (three crores twenty
lakhs ninety thousand) equity shares of face value of T1 {Indian Rupee one only) each. The |

shareholding pattam of the Acquirer as on June 30, 2026 s as follows,

5r. Category of Shareholder Number of equity % of aquity
No. shares held shares held
1 Promoter & Promoter Group
|| Zenrock Chemicals Private Limited 1,23,26,764 38.41%
Sunil Malhotra Nil Mil
Radhika Malhotra Nil Mil
Harsh Malhotra Mil Mil
| Madhu Kapoor Nil il
FlliMutual Funds/Fls/Banks 54,630 00.17%
Other Public Shareholders 1,87,08,606 61.42%
Total number of shares 3,2!!::9__.01_,}:"]!1 100.00%

The Acquirer does not hold any Equity Shares or woling rights in the Target Company as

of the date of this DPS. The Acquirer has nol acquired any Equily Shares in the Targsel |
Company during the period between the date of the PA, i.e., August 20, 2026 and the date

af this DPS.

The key financial information of the Acquirer as extracted from its limited review
consolidated financial results for the three months period ended June 30, 2026, and

audited consolidated financial stataments for the years ended March 31, 2026, March 31, |

2025 and March 31, 2024 is as foliows:

(2 in million, except EPS) |

Lok Whe e For the el For the
months financial i
financial financial
PEEEG AT year ended e year ended
Particulars ended
June 30, 2026 | March 31, March March
{Limited 2026 31, 2025 31, 2024
Review)* (Audited) | (Audited) (Audited)
Total income F29.12 2.308.87 1,908.54 2,030.78
Profit after tax {from 162.54 502,70 425.05 389.78
continuing operations)
Eamings Per Share - 5.07* 15.67 13.25 12.15
Basic ()
Eamings Per Share - 5.07* 15.67 13.25 12.15
Diluted (%)
Met Worth MNLA, 3.865.83 3,354.33 | 203410

*Naf annuaiized
*NA means not available

{Source! Cerliffcate dated August 27, 2026 issved by Mis. Bohra & Co, Chartered
Accountants (Mr. Anil Jain, Partner, Membership No. 035803)

Contingent Liabilities as on March 31, 2026: In 1992, STC of India Ltd had claimed for

T 0.92 million lowards price difference & others, against this, the Honorable Bombay High
Court orderad company (o give Bank Guarantee of T 017 million.

Details of Zenrock Chemicals Private Limited (“PAC"):
The PAL is a private company limited. [t was incorporated on April 08, 2025 under the

name of 'Zenrock Chemicals Private Limited” by way of certificate of incorporation issued |
by the Registrar of Companies, Central Processing Cantre, The corporate identification |

number iz U20110MHZ2025PTC445086. There has been no change to the name. of the
PALC sincea its incorparation,

The PAC has its registerad office at 508, Tulsianl Chambers, Fraepress Journal Marg,
Mariman Point, Mumbai = 400021, Maharashira, India. The coniact details of the PAC

are as follows: lelephone number: +81-22-35218591; and a-mail. info@zenrockchamicals.

Com

The PAC is incorporated to carry out the business of chemical products such as industrial

chemicals, specialty chemicals, fine chamicals, and related substances.

The PAC is nol part af any identified group,

The promater and controlling shareholder of the PAC is Mr. Sunil Malhotra who owns and
controls 98.99% (ninety nine point ning nine per cent) of the equity paid-up share capital of ]

the PALC,

The securities of the PAC are not listad on any stock exchanges in India orin any other |

jurisdiction.
Meither the PAC nor its directors or key amployees have any relationship with or interest in
the Targat Company except for the Underlying Transaction.

Mone of the directors of the PAC are on the Board of the Target Company as on the date
of this DP5. The PAC has also not nominated any director on the Board of the Tarngat
Company as on the date of this DPS.

The PAC has not been prohibited by SEBI from dealing in securities, in terms of directions

issued by SEB| under Section 118 of the SEBI Act or any other regulations made under |

the SEBI Act.

Meither the PAC nor its directors or promoters have been categorized as a wilful defaulter

by any bank or financial institution or consortium thereof, in accordance with the guidelines |

on wilful defaulters issued by the RBI, in terms of Reguiation 2(1){ze) of the SEBI (SAST) |

Regulafions.

The issued and paid-up share capital of the PAC is 1,15,00,00.000 (Indian Rupeas !
one hundred and fifleen crores only) divided into: (a) 4,00,00,000 (four crores) fully |
paid-up equity shares of face value T10/- (Indian Rupees ten only) each aggregating to i
T40,00,00,000 (Indian Rupees forty crores only) and (b) 7,50.00,000 (seven crores fifty
lakhs) fully paid up compulsorily converlible preference shares of ¥10 {Indian Rupees
tan only) each ("CCPS") aggregating to 75,00,00,000 (Indian Rupeas saventy five crores {

onby). As on the date of this DPS, shareholding pattarm of the PAC is as follows:

% of
Number % of
St | Category of Sharehokler ofequity | N | Romberol ] ..pe
Mo, shares CCPS held
sharas hald hald
held
1. Promoter
Sunil Malholra 3,099,949 920 2R Ml M.A
2 FillMutual Funds | Fls! Banks
India Special Assats Fur‘.:d 1 Mil il E‘,?E!I,I'_'ID,DDF]_ 37-'_'.2'3".-5_-
ISAF 1l Onshore Fund il MNil | 2,83 50 000 37805
Special Situation India Fund Mil Mil | 1,87.50,000 | 25.00%
3. | Other Public Shareholders 10 | Negligible il N.A.
Total number of shares 4,00,00,000 |  100.00% | 7,50,00,000 | 100.00%

The PAC does not hoid any Equity Shares or voting rights in the Target Company as on |

1

{10

the date of this DPS. The PAC has not acquired any Equity Shares in the Target Company |
during the period between the date of the PA, l.e., August 20, 2026 and the date of this |

DPS.

The key financial information of tha PAC as exiracted from its audited financial statements
for the years ended March 31, 2026 as reviewed by its statutory auditor is as follows:

(T in million, except EPS) |

Particulars For the financial year ended
March 31, 2026 (Audited) " M 10
Total income 51 71
Profit after tax 25 22
Earnings Per Share - Basic (T) 0.63

11,

Details of the Sellars:
The details of the Sellers are as follows:

8, | Mameoffhe | Mehure of Addrass Part of Mama | Hameof Bntﬂﬂf:hlﬁ'nmwrﬂdt]ﬂnm
M| Sellr | theestiy Promoter! | ofthe | Sesiock | pre Traosaction” | Post Trnsachion”
"*W‘; L ﬂm Nusbir | %olgat | Number |%ofpai-
g ofExity | wesuity | of Sty | up oty
onlii SSan | g | st | Sheres | shams
i fsled capital of capal of
fon ik the Target the Target
Cospiny Congasy
1 |¥elan ndtidual - | Parslrwa Bunghow, [ 1] Kot 57 36,400 Bl | TXE00 | M
nodchandra £, Lalbaan Society, Aoplicablz | Appicable
Fiamen Oppoaie Bank of
Handa, Masgr,
adndaa,
Gugral-JHIH1.
¢ | Priesa naradusl - | 3, Kl Y3 flot ] U412 A0 000 | A%
Vnedchandr Sociely1, ke heplicatie | Appacable
Rimian Tesp Chirmiber
Mandnn
Vadodara 3O,
G, Indi
3 | mprdersngh | ndeidual | B30, Pugan it i ] 27 56400 2640% | HEA00 | CREN
{anchard Tenamen, Aoplabls | Appicable
Jel Dupler, Darhar
Chokd, Manjskeur
Vadodaa 30000H
Gugral, il
Toried L7534, 00 ThE% | 1630030 (  RE%
Notes:

(1) The pre-transaction shareholding percentage of the Sellers is calculated on the basis
af the total equriy share capital of the Target Gompany as on the date of the Fublic
Announcerment,

(2} Upon consummalion of the Underying Transacton, the Sellers along with other
members of the promoter group shall be reclassified from being members of the
promoter’ promoter group of the Target Company in accordance with Regulation
JTA(10) of the SEBI {LODR) Regulations. Accordingly, on-and from the dale of
consummation of the Underlying Transaclion, the Sellers along with other members
of the promoter group of the Target Company shell cease lo be-members of the
promoter and promoter group of the Targel Company and shall be classified under
the publlic category

As on the date of this DPS, the Sellers have not been prohibited by SEBI from dealing in
securities, In terms of the directions issued by SEBI under Section 118 of the SEBI Act or
any other regulations made under the SEBI Act.

Pursuant to the Open Offer and upon consummation of the Underlying Transaction, the
Acquirer will acquire and exercise sole control over the Target Company and therefore
the Acquirer will become and be classified as the ‘promoter” while the PAC will bacome
and be classified 85 the ‘promoter group' of the Target Company in accordance with
provisions of the SEBI {SAST) Regulations and the SEBI| (LODR) Regulations. Further,
upon consummation of the Undedying Transaction the Sellers shall collectively hold
36,90,000 (thirty six lakhs ninety thousand) Equity Shares aggregating to-9.95% [nine
point nine five par cent) of the Voling Share Capital of the Target Company and each
of the Sellers along with other members of promoter group of the Target Company
shall cease to ba in control of tha Target Company and will be reclassified from baing
members of the promoter’ promoter group of the Target Company to the ‘public’ category
in accordance with Reguiation 31A{10) of the SEBI (LODR) Regulations. Accordingly, on
and from the date of consummation of the Underlying Transaction, the Sellers along with
other members of the promoter group of the Target Company shall cease to be members
of the promoter and promoter group of the Target Company. As per the S5PA, the Acquirer
shall support the Sellers in making necessary applications, if required, to Stock Exchanges
and support all necessary actions required to reclassify the Sellers and ofher members of
the promaoter group from being promoter(s) and'or members of the promotar group of the
Target Company on and from consummation of the Underying Transaction,

Details of the Target Company™:

*(The disclosures mentioned under Ihis section have been sourced from information
published by the Target Company or pravided by the Targel Company or publicly available
SOUICES. )

Kronox Lab Sciences Limited ["Target Company '} is a pubdic imited company incorporated
under the Companies Adt. 18956, The Targat Company was incorporated on November 18,
2008 as a private limited company with the name 'Kronox Lab Sciences Private Limited'
by way of cerlificate of incorporation issued by the Assistant Regisirar of Companies,
Gujarat, Dadra and Nagar Haveli, The Target Company was converted from a private
limited company inte a public limited company and consequently, the nama of the Targat
Company was changed to Kronox Lab Sciences Limited on June 11, 2019. There has
been no change in the name of the Target Company during the last 3 years.

The Targel Company has its registered office at Block Mo. 353, Village Ekalbara,
Padra, Vadodara - 391 440, Gujaral, India. The contact delail of the Targel Company |s:
Telephone No.: +91 2662 99002, Email id: cs@kronoxlabsciences.com and the wabsite is:
www kronoxlabsciences com. The corporate identification number of the Target Company
i3 L24117GJ2008PLCOS5460,

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 544187) and
MNSE {Symbol: KROMNOX). The ISIN of the Target Company is INEDATZ01017. The Targat
Company was listed on BSE and N3E on June. 10, 2024,

The Target Company is engaged in the business of manufacturing high purity speciakty
fine chemicals for diversified end-user industries, The Targel Company's products serve
as reacling agents, excipients. reagents, fermenting agents and process inlermediales,
and are uged across the pharmaceutical, nutraceutical, scientific research and laboratory
testing, biotech, agrochemical, personal care, metallurgy and animal health sectors, The
Targel Company manufactures more than 185 (one hundred and eighly five) products
spanning product familiez such as phosphates, sulphates, acetates, chlondes, citrates,
nitrates, carbonates and EDTA derivatives, among others.

The Equity Shares of the Target Company are frequently traded in terms of Regulation 2(1)
{j1 of tha SEBI (SAST) Regulations.

As on the date of this DPS, the authorised share capital of the Target Company s
754 00,000,000 (Indian Rupeeas fifty four crores only) comprising of 5.40,00,000 (five crores
and forty lakhs) Equity Shares of face value of 10 (Indian Rupee ten onty) each. The
issued and subscribed and paid-up share capital of the Company s $37,10,40,000 {Indian
Rupeeas thirty seven crores ten lakhs and forty thousand only) comprising of 3,71,04,000
(three crores seventy one lakhs four thousand) Equity Shares of face value of T10 (Indian
Rupee ten onfy) each.

Thera are no outstanding Equity Shares of the Target Company that have been issued,
allottad but not listed on tha Stock Exchanges. The Target Company has not issued any
depositony receipts.

The trading of the Equity Shares is currently not suspended on BSE and NSE.

As on the date of this DFS, there are no: (a) partly paid-up equity shares; (b) equity shares
carrying differential voting rights; (¢) equity shares which are locked-in; or (d) outstanding
convertible instruments (such as depository receipts, convertible debentures, warrants,
options, convertible preference shares or similar instrumenis) issued by the Target
Company which are convertible to Equity Shares at a later stage. As on the date of this
DPS, the equity share capital of the Target Company is s&t oul in the lable helow:

Part Number of % of equity
U Equity Shares | share capital
= 7 : :
Dl.sg paid-up Equity Shares as on the date of this 3.71.04.000 100,00
Partly paid-up Equity Shares as on the date of this : !
Mil Mil
DPS
ESOPs Mil Ml
Mher oulzstanding convertible instruments {such
as depository receipts, convertible debenlures, : :
. : Mil Mil
warranis, options or convertible preference zhares
or similar instruments)
| Voting Share Capital (Total) 3,71,04,000 100.00

Mone of the Equity Shares of the Target Company are currently locked-in,

The key financial information of Target Company &8s extracted from its limited review
financial results for the three-month period ended June 30, 2026 and based on its audited
financial statements for the financial yvears endad March 31, 2026, March 31, 2025 and
March 31, 2024 iz as follows:

(% in million, except EFS)

r::;: :::::d For the financial “F:!::hi:l For the financial
. ended yharSndeg year ended YO Sntet
ST June 30, 2026 March
: March 31, 2026 March 31, 2024
(LimMtod Review) | “ caiiditec) Emﬁ (Audited)
Total Income 206,63 1064 .14 102720 514,40
Profit after tax 73.03] 27660 254.87 213.51
Earnings Per Share - 1.96% 7:51 6.9 5.81
Basic and Diluted (%) o Bl N
Met Warth 1,234.00 1161.27 a01.05 663.05

epaper.ﬁnancialexpress-.ann‘. &
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(Sowrce: Limited reviewed financial resulls for the three-month perod ended on Jdune 30,
2026, and Annual Report for respective financial years, as available on www bseindia. com)

Details of the Open Offer:

This Open Offer is a mandatory offer pursuant to and in compliance with the provisions of
Regulations 3(1) and 4 of the SEBI (SA5T) Regulations which s baing made pursuant to the
execution of the Share Purchase Agreement to acquire shares and voting rights in excess
af 25.00% (twenty five point zero zero per cent) of the total paid-up equity share capital of
the Target Company by the Acquirer as described in Pan |l (Background to the Offer) of
this DPS. The Acquirer pursuant to the SPA has agreed to acquire the Sale Shares, i.e.,
238,44 000 (two crores thirty eight lakhs forty four thousand) Equity Shares representing
64.26% (sixty four point two six per cent) of the lotal pald up equity share capital of the
Target Company on a fully diluted basis from the Sellers. Further, upon completion of the
Underlying Transaction as described in Pant || (Background to the Offer) of this DPS, the
Acquirer will acquire: {a) Equity Shares and voling rights in excess of 25.00% (twenly five
point zere zero per cent) of the aquity shara capital of the Target Company; and (b) sola
confrol over the Target Company. The Public- Announcement in connection with the Open
Offer under Reguiations 3(1) and 4 read together with Regulations 13(1), 14({1) and 15(1)
of the SEBI (SAST) Regulations was made on August 20, 2026 with the Stock Exchanges.
The Public Announcement was sent to the Target Company at its registered office and
SEBI on August 20, 2026 in terms of Regulation 14(2) of the SEBI (SAST) Regulations.
Pleasea refer to Part || (Background fo the Offer) of this DPS for further information on tha
Underlying Transaction.

The Acquirer along with the PAC (as the ‘person acting In concert’ with the Acquirer) is
making this Open Offer to all the Public Shareholders of the Target Company in terms
of Regulations 3(1} and 4 of the SEBI| (5AST) Regulations for the acquisition of up to
895,70,000 (ninety five lakhs seventy thousand) Equity Shares representing 25.78%*
(twenty five point seven nine per cent) of the Voting Share Capital, at an Offer Price of
T157.27 (Indian Rupees ona hundred fifty seven point two seven only) per Equity Shara
{"Offer Price”), determined in accordance with the SEB| (SAST) Regulations aggregating
to a total consideration of up to $1,50,50,73,800 (Indian Rupees one hundred and fifty
crores fifty lakhs seventy three thousand and nine hundrad only) (assuming full acceptance)
{"Maximum Considaeration”), subject to the terms and conditionz mentioned in the Public
Announcement, this Detailed Public Statement and to be st out in the Letter of Offer that
will ba sant 1o the Public Shareholders in accordanca with the applicable provisions of tha
SEBI (5A5T) Regulations. Under the Offar, the Acquirer shall acquire only fully-paid up
Equity Shares of the Target Company.

*As par Reguiafion 7(1) of tha SEBI (SAST) Regqulations, tha opan offer under Regulation
J and Hegulation 4 is required to be made for al least 26.00% {twenly six poinf zera zero
per cenl) of the total share capital of & target company, as of the 10th working day from
the closure of the tendening peniod of the open offer. However, the shareholding of the
FPublic Shareholders is onfy 95, 70,000 (ninely five lakhs seventy thousand) Equify Shares
representing 25.79% (twenty five poinf seven nine per cent) of the Voting Share Capital as
of the 10th working day fram the closura of the Tendering Perlod of the Open Offer, and
therefore, the Offer S5ize raprasents 25.79% (twenty five paint seven nine per cent) of tha
Voting Share Capital.

The Offer Price has been arrived al in accordance with Regulations 8(1) and 8{(2) read with
Regulation 8(7) of the SEBI (2A5T) Regulations. Assuming full acceptance of the Open
Offer, the total consideration payable by the Acquirer in accordance with the SEBI (SAST)
Regulations will ba 1 50,50, 73 900 {Indian Rupaes aone hundred and fifty crares fty lakhs
seventy three thousand and nine hundred only).

The Offer Price will be paid in cash by the Acquirer in accordance with Regulation 9(1)
(a) of the SEBI (SAST) Reqgulations, and subject to the terms and conditions mentionad in
the Public Announcemant, this Detailed Public Statement and to be set out in the Letter
of Offer that will be sent to the Public Shareholders in accordance with the applicable
provisions of the SEBI (SAST) Regulations.

The Acguirer and the PAC have no intention to delist the Target Company pursuant to this
Open Offer

This Open Offer is not conditional upon any minimum level of acceptance in terms of
Regulation 18(1) of the SEBI [SAST) Regulations.

This Open Offer is not a3 competing offer in terms of Regulation 20 of the SEBI [SA3T)
Regulations

To the best of the knowledge of the Acquirer and the PAC, as on the date of this DP3,
there are no statutory or other approvals required for the consummation of the Underdying
Transaction and the acquisition of the Equity Shares that are validly tendered pursuant
ta the Open Offer. In case any statutory or other approvals become applicable and are
required by the Acguirer and /or the PAC at a later date, before the closure of the Tendenng
Period, then this Open Difer shall be subject to receipl of such approvals. Whera any
statutory or other approvais extends to some but not all the Public Sharehoiders, the
Acquirer shall have the option to make payment fo such Public Shareholders in respect of
whom na statutory or other approvals are required in order to complete this Offer.

All Public Shareholders (including resident or non-resident shareholders) musi obtain
all requisite approvals required, if any, to tender the Equity Shares (including without
limitation, the approval from the Reserve Bank of India ("RBI") held by them), in the Open
Offer and submit such approvals, along with the other documents required to accept this
Open Offer. In the event such approvals are not submitted, the Acquirer reserves the right
o reject such Equity Shares tandered in this Open Offer. Further, If the holders of the
Equity Shares who are nol persons resident in India had required any approvals (including
from the KRBl or any other regulatory body) in respect of the Equity Shares held by tham;,
they will be required to submit such previous approvals that they would have obtained for
holding the Equily Shares, to tender the Equity Shares held by them, along with the other
documents required 1o be tendered to accapt this Open Offer. In the event such approvals
are not submitted, the Acquirer reserves the right to reject such Equity Shares.

In terms of Regulation 23(1) of the SEB| (SAST) Regulations, if, for reasons oulside the
reasonable control of the Acquirer and PAC: (i) any statutory or other approvals, which may
become applicable and are required by the Acquirer and/ or PAC for the consummation
of the Underlying Transaction and the acquisiion of the Open Cffer Shares prior to
completion of the Open Offer, are not received or are refused by the relevant statutory or
other authorities; or (i) any of the conditions precedent as specified in the Share Purchase
Agreemeant, each of which are not mel for reasons oulside the reasonable control of tha
Acquirer andfor PAC, and the SPA is rescinded, then the Acquirer and the PAC shall
have the right to withdraw the Open Offer. In the event of a withdrawal of the Open Offer,
the Acquirer and the PAC (through the Manager to the Dpen Offer) shall, within 2 (twa)
Warking Days of the withdrawal, make a public announcement of the withdrawal stating
the grounds and reasons for the withdrawal in accordance with Regulation 23(2) of the
SEBI (SAST) Regulations. Such public announcement for the withdrawal will be made in
the same newspapers in which the DPS has been published and will also be sent to the
Stock Exchanges, SEBI and the Target Company at its ragisterad offica,

All Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that
the Equity Shares are fully paid up and are clear from all liens, charges and encumbrances.
The Equity Shares will be acquired by the Acquirer, subject to such Equity Shares being
validly tendered in this Open Offer, free from all liens and together with all the rights attached
thereto, including all the rights to dividends, bonuses and right offers declared theraof and
in accordance with the terms and conditions set forth in the Public Announcement, this
Detailed Public Statement and those which will be set out in the Letter of Offer to be sent
o all Public Shareholders in relation to the Offer, and the tenderng Public Shareholders
shall have obtained all necessary consenis required by them to tender the Equity Shares.

As per Regulation 38 of the SEBI (LODR} Regulations read with Rules 19{2) and 19A of
the SCRR, the Targel Company is requirad lo maintain at least 25.00% (twenty five point
zaro zero per cent) public shareholding as determined in-accordance with SCRR, on a
continuous basis for fisting, If, as a result of the acquisition of Equity Shares pursuant
to the Underlying Transaction and the Open Offer, the public sharehalding in the Target
Company falls below the minimum level required as per Rula 194 of the SCRR, tha
Acquirer shall ensure that the Target Company satisfies the minimum public shareholding
set out in Rule 19A of the SCRR in compliance with applicable laws.,

Az of the date of this. DP3, the Acquirer do not intend to dispose of or otherwise
encumber any material assets of the Target Company for & period of 2 (two) years from
the Offer Period of this Open Offer, except in consultation with the board of directors:
{I} in the ordinary course of business (inciuding for the disposal of assets and creating
encumbrances in accordance with the business requirements); or (i) with the prior approval
of the shareholders of the Targel Company in accordance with the proviso o Regulation
25(2) of the SEBI (SAST) Regulations; or (iii) to the extent requirad for the purpose of
streamlining’ restructuring of the operations, assels, labilties and/ or the business of the
Target Company including rationalization of assets, investments, liabilities, if any through
arrangement/ reconstruction, restrucluring, merger, demerger and/ or sale of assels or
undertakings, at a later date; or (iv) in accordance with the prior decision of the Board;
or (v) on account of reguiatory approvals or conditions or compliance with any law that is
binding on or applicable to the oparations of the Target Company,

The Manager to the Open Offer does not hold any Equity Shares of the Target Company.
Tha Manager to the Open Offer underlakes that it shall not deal, on its own account, in tha
Equity Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER

This Open Offer is a mandatory offer being made by the Acquirer along with the PAC (as
the 'person acting in concert’ with the Acquirer) fo the Public Shareholders in compliance
with Regulations 3(1) and 4 of the SEBI (SAST) Requlations, pursuant o substantial
acquisition of shares, voting rights, and control ovar the Targat Company by tha Acquirer
on account of execution of the Share Purchase Agreement. Upon completion of the
Underlying Transaction, the Acquirer will acquire; (i) Equity Shares and vating rights in
axcess of 25.00% (twenly five point zero zero per cent) of the aquity shara capital of the
Target Company; and (ii} sole control over the Target Company.

Tha Offer Price shall be payable In cash by the Acquirer in accordance with Regulation
9(1)(a) of the SEBI| {SAST) Regulations, and subject to the terms and conditions sat out in
this DPS and the Letter of Offer.

The Acquirer and the PAC have entared into a Share Purchase Agraement dated August
20, 2026 with the Sellers ("SPA"), pursuant to which the Acquirer has agreed to acquire
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in aggregate the Sale Shares, ie., 2,38 44 000 (two crores thirty eight lakhs forty four
thousand) Equity Sharas representing 64. 26% (sixty four point two six per cent) of the total
paid up equily share capital of the Target Company on a fully diluted basis, from tha Sallers
at a price of T103.22" {Indian Rupees ona hundred and thrae point two two only) per Sala
Share ("SPA Price’), for an aggregate consideration of ¥2,46.11,77.680 (Indian Rupees
two hundred and forty six crores eleven lakhs seventy seven thousand six hundred and
eighty only}, subject to and in accordance with the terms and conditions sel oul in the SPA.

P

The SPA alzo sets forth the terms and conditions agreed between the Acquirer, PAC and |

the Sellers, and their respective rights and obligations, The acquisition and sale of Sale
Shares under the SPA ("Underlying Transaction”) is infer alia subject to satisfaction or
waiver or deferral of the conditions precedant contained in the SPA (including, but not
limited to. receipt of all applicable statutory approval(s). if any). Neither the Acguirer nor
the PAC or their respactive directors hold any Equity Shares or voting rights in the Target

Company as of the date of this DPS. The Acquirer and the PAC have not acquired any |

Equity Shares during the period between the date of the PA, i.e., August 20, 2026, and
the date of this DPS. The PAC will not acquire any Equity Shares of the Target Company
under the SPA and under the Open Offer.

Further in terms of the SPA and Consultancy Agreement(s), each of the Sellers shall on the
date of Closing execute a Consultancy Agreement(s) with the Target Company pursuant
to which each Seller shall provide transition support consultancy services to tha Tarnget
Company for & period of 36 (thirty-zix) months commencing from the date of Closing.
The aggregate consultancy fee pavable to all Sellers over the term of such Consultancy
Agreement(s) is ¥6,30,00,000 {Indian Rupees six crores and thirty lakhs only). Pursuant to
Reqguiation 8(7) of the SEBI (SAST) Regulations, the Consultancy Fee payable under such
arrangements has been added to the SPA Price. Accordingly, the negotiated price has
bean considered as T105.87 (Indian Rupees one hundred and five point sight seven) (e
T103.22 towards SPA payable by the Acquirer to the Sellers plus T2.65 per Equity Share
pavable on account of such Consultancy Agreementis)), The Acquirer and/or the PAC are
not party to such Consultancy Agreement(s), and no consultancy or other fees/payments
are payabla by the Acquirer and/or the PAC to any of the Sellers. Further, in terms of
Consultancy Agreament(s) nothing shall be construed as conferring upon the Sellers any
voting right, board representation {including nominee representation), control or right to
participate in the managemeant or administration or governance of the Target Company or
any of its Affiliates or any special nghts (formal or informal in nature) or any amploymant
including in nature: of key manageral perzonnel or senior managerial personnel in the
Target Company or any of its Affiliales, whether by virtue of the provision of the services,
as more speciflically defined under the Consultancy Agreement{s), the payment of the
consultancy fee, in accordance with the terms of the Consultancy Agreement(s) or
otherwise; and the Sellers shall have no nght, tifle, claim or interest in respect of the
management or affairs of the Target Company or any of its Affiliates by reason of the
Consultancy Agreamant(s).

"The SPA Prce of 103,22 per Sale Share is the price payable under the SPA, However,
the per Sale Share price inclusive of the consultancy fees payable by the Target Company
ta each of the Sellers pursuant fo the transition suppor consultancy agreement (considered
in accordance with Regulation 8(7) of the SEBI (SAST) Regulations) is ¥ 705.87 {Indian
Rupees cne hundred five point eight seven anly) per Sale Share.

FPursuant to the SFPA and as the intent of the Acgquirer is to acquire and exercise sole contraol
over the Target Company by acquisition of voting rights in excess of 25.00% (twenty five
point zero zero par cent) of the Voting Share Capital, this Open Offer is being made undar
Regulations 3{1) and 4 of the SEBI (5A5T) Regulations. Pursuantto the Qpen Offerand upon
consummation of the Underlying Transaction, the Acquirer will acquire and exercise sole
control over the Targat Company and therafore the Acquirer will become and be classified
as the ‘promoter while the PAC will become and be classified as the "promoter group’ of
the Target Company in accordance with provisions of the SEBI (SAST) Regulations and
the SEBI (LODR) Regulations. Further, upon consummation of the Underlying Transaction
tha Sellers shall collactively hold 36,90,000 (thirty six lakhs ninety thousand) Equity Sharas
aggregating to 9.95% (nine point nine five per cent) of the Voting Share Capital of the Target
Company and each of the Sellars along with other members of promoter group of the
Target Company shall cease 1o be in control of the Target Company and will be reclassified
from being members of the promoter’ promoter group of the Target Company to the
‘public’ category in accordance with Regulation 31A{10) of the SEB! (LODR) Regulafions.
Accordingly, on and from the date of consummation of the Undedying Transaction, the
Sellers along with other members of the promoter group of the Target Company shall
cease to be members of the promoter and promoter group of the Target Company.

Objective for undertaking the Underlying Transaction: Thea objective of the Acquirer for
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this Crpen Odfer is substantial acquisition of Equity Shares and sole control over the Target |
Company with a view lo expand its operations. Following the completion of the Open Offer,
the Acquirer intends to suppor the management and employeas of the Targal Company |

in thair efforts towards the sustained growth of the Target Company. This acquisition is
intended with a long-term strategy of diversifying Acquirer's portfolio while investing in
sectors thal demonstrate both stability and growth polential with further intention is to
nurtura and expand tha Targat Company’s businass and maximizing value creation for ali
stakeholders.

The salient fealuras of the SPA are as follows:

The SPA selz forth the terms and conditions agreed between the Acguirer, PAC and
the Sellers, and their respective nights and obligations with respect fo the Underlying
Transaction. Subject to satisfaction or waiver or deferral of conditions precedant under the
SPA, the Sellers shall transfer and the Acquirer shall acquire the Zale Shares at the Per
Share Price of ¥103.22 (Indian Rupees one hundred and three point two two only) per Sale
Share for an aggregate purchase consideration of $2,46,11,77.680 (Indian Rupeas two
hundred and forty six crores eleven lakhs seventy saven thousand six hundrad and sighty
only), subject to and in accordance with the terms and conditions set outin the SPA.

The acquisition of the Sale Shares by the Acquirer from the Sellers is conditional upon the
warranties provided by the Sellers being true and correct in all material respects as on the
date of completion of the Underlying Transachon

Until the earier of Closing or termination of the SPA, the Sellers are subject 1o customary
standstill covenants and shall cause the Target Company to operate and conduct its
business in the ordinary course in accordance with applicable law and shall exercise their
voling rights to ensure that the Target Company infer alia does nol: (A) create, amand
or release any encumbrances over assets owned by the Target Company,; (B) avail any
new fund based facility, new non-fund based facility, or create any indebtedness; (C)
create, allot, issue, grant any opton over or other right lo subscnbe lo or redesm, buy
back, sub-divide, consolidate, convert, cancel, restrict or alter any rights attaching to any
share capital; (D) effect any scheme of merger, amalgamation or arangemeant or affact
& reorganization of the share capital of the Target Company; (E) dispose the business of
the Target Company or |18 substantial part thereof, (F) amend its charter documents or
change its name, other than to give effect to the SPA; and (G) set up or incorporate any
subsidianes. These standstill covenants are subject to identified exceptions as set out in
the SPA.

The SPA also confainz other customary representations and warranties (backed by
indemnities customary to fransactions of this nature) from the Sellers including the
following: (i) the Sellers have the capacity 1o enter into the SPA and all other documents
and instruments required to be executed pursuant to the SPA and to parform their
obligations under the SPA; and (B) the SPA has been duly executed and delivered by the
Sellers and constitutes valid and binding obligations of the Sellers enforceable, subject to
applicable laws, against the Sellers in accordance with its terms.

Subject to the provisions set out in the SPA, the Closing shall occur by way of an off-market
transfer or an on-market transfar, subject to compliance of applicable laws, in accordance
with Regulation 22(2) of the SEBI (SAST) Regulations, Further, the Acquirer shall no later
than 2 (two) Working Days prior to the date of the defailed public statement for the Open
Offer deposit at least 25.00% (twenty-five per cent) of the Open Offer Consideration,
le., T38,00,00,000/- {Indian Rupees thirty eight crores only) in the Escrow Account in
accordance with the Open Offar Escrow Agraement; Furthaer, on the date of Closing,
the Sellers shall resign from the board of directors of the Target Company including any
committees thereof,

On and from the date of Closing, each of the Sellers atong with other members of promaoter
group shall cease to be in control of the Target Company and will be reclassified from

being members of the promoter/ promoter group of the Target Company in accordance |

with Regulation 31A(10) of the SEB| (LODR) Regulations. The Acquirer shall undertake
actions required purstant to applicable law o ensure the reclaszification of the Sellers
along with other members of the promoter group from being promoter(s) and/or members
of the promoter group of the Target Company on and from date of Closing.

Tha Sallars have also agreed (o certain customary non-competa and non-solicit restrictions
under the SPA for an identified perod. Mo separate consideration is payable to the Sellers
for such non-compete and non-solicit undertaking.

The SPA may be terminated prior 1o Clesing inter alia in the following eircumstances: (A)
with the mutuai consent of the Acquirer and the Sellers in writing; (B} by the Acquirer. if any
of the warranties provided by the Sellers are untrue or incorrect as on the date of Closing;
(C) by the Sellers, il any of the Acquirer warranties are untrue or incorrect as on the dale
of Closing; (D) by the Acquirer upon breach by the Sellers of identified obllgations In a
manner set out in the SPA; and (E) by the Sellers, upon breach by the Acquirer of their
identified obligations in @ manner sel oul in the SPA,

Pursuant o the SPA, each of the Sellers has undartaken that, during the period commancing
on the Closing Date and ending on the earlier of: {a) the expiry of 2 {two) years from the
Closing Date; or {(b) the date on which the capital expenditure requirements at Unit 1V
have bean deployead, as certified 1o the satisfaction of the Acquirer (Ihe “Lock-in Period"),
Sellars shall not, directly or indirectly, withoul the prior written consant of the Acquirer, sell,
transfer, -assign, exchange, gif, encumber or otherwise dispose of any of the remaining
36,920,000 (thify six lakhs ninety thousand) ("Restricted Shares") Equity Shares held by
Sellers in the Target Company, Any atlempt to transfer any of the Restricted Shares in
breach of the lock-in shall be null and void ab initio,

Lpon the expiry of the Lock-in Perod, any proposed transfer of the Restricted Shares
by a Seller shall be subject to a right of first refusal ("ROFR") in favour of the Acquirer,
At any time during the period commencing on and from the expiry of the Lock-in Paericd
and ending on the date falling 3 ithree) vears thereafter, if any Seller proposes to transfer
any of the Restricted Shares to any third party, then the Acquirer shall have the first right
(but not the obligation) ta purchase such Restricted Shares represanting up to 4.99%
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{four point nine nine par cent) of the share capital of the Target Company, at the proposed
price or at a higher price. The Acquirer shall have 15 {fifteen) Business Days from receipt
of the ROFR notice 1o exercise this right, In the event the Acguirer does nol exercise its
ROFR. tha relevant Saller may procaad to sall the Restricted Shares: in the open market at
a price not less than the proposed price (subject o a maximum downward vanance of 5%
{five percent))

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer and the PAC in the Target
Company and the details of their acquisition are as follows:

Acquirer PAC™
% of
: % of Votin No. of
Details No. of Equity e Voting
Share Equity
Shares Caohtal® Bhiaren Share
fe Capital™

Shareholding as on the PA date. Ml Nil il il
Shares acquired betwean the P& date il Mil Ml [}
and this DPS dale,
Post Offer shareholding on fully diluted | 2,36.44, 000 B4 26 i i
basis as of 10" Working Day after
closing of Tendaring Period {assuming
no Equity Shares tendered in the Opean
Cifary,
Post Offer sharaholding on fully diluted | 3.34.14,000+ Q005 i i
basiz az of 10" Working Day after
closing -of Tendering Pariod {assuming
the entira 25.79%" is tendered in the
Open Offer ™.

*As per Regutation 7{1) of the SEBI {SAST) Regulafions, the open offer under Reguiation
3 and Regulakion 4 is required fo be made for at least 26.00% (twenly-six point zero rero
per cent) of the lotal share capital of a targel company, as of the 10th working day from
the closura of the tendering pariod of the open offer. Howewver, the sharsholding of the
Pulilic Sharehotders 15 only 85, 70,000 (ninely five lakhs sevenly thousand) Equity Shares
rapresenfing 25. 79% (twenty five point seven nine per cant) of the Voling Share Capital as
of the T0th working day from the closure of the Tendering Pariod of the Open Offer, and
therefore, the Offer Size represents 25 79% (twenly five point seven nine per cent) of the
Voling Share Capital.

Notes:

(1) No other persons are acting in concert with the Acquirer and!’ or the PAC for the
purposes of this Open Offer. While persons may be deemed o be acting in concert
with the Acquirer and/ or the PAC in terms of Regulation 2(1)(g)2} of the SEBI
(SAST) Reguiafions (“Deemed PACs"), however, such Deemed PACs are nof acting
in concert with the Acquirer and/ or the PAC for the purposes of this Open Offer,

within tha meaning of Regulation 2(1)(q)(1) of the SEBI (5A5T) Requiations.

Assuming that the Acquirer has acquired 2,38, 44,000 Equity Shares from the Sellers
pursuant fo the Underlying Transaction,

In case of full acceplance in the Open Offer and based on the Voling Share Capital
as of the date of the Public Announcement, the Acquirer will: (i) acquire 2,38, 44,000
Equity Shares of the Targe! Company from the Sellers constifuting 64.26% of
the fotal equity share capifal of the Target Company pursuant to the Underdying
Transachon; and (i} acquire 95, 70,000 Equity Shares of the Target Company from
the Public Shareholders, consfituting 25.79% of the Voling Share Capital of the
Target Company.

)

(3

The PAC will nof acquire any Equity Shares of the Target Company pursuant fo the
Uinderiying Transaction or in the Open Offer.

As per Reguiation 38 of the SEB! (LODR) Regulations read with Rule 184 of the
Secunties Contracls (Reguiation) Rules, 1957, a5 amended ("SCRR"), the Target
Company Is required to maintain al least 25.00% (lwenly-five point zero zero per
cent) public shareholding, as determined in accordance with the S5CER, on a
continuous basis for listing. If as a result of aoquisition of Equity Shares pursuant
o the Underlying Transachon and/ or the Open Offer, the public sharsholding in
the Targe! Company falls below the minimum public shareholding requirement as
per SCHAE and the SEBI{LODR) Regulations, then the Acguirer will lake necessary
steps fo bring down their shareholding in order fo ensure that the Target Company
satisfies the minimum publie shareholding requiraments, within the time prescribod
under applicable law.

Assuming thal there are no changes between the current tolal paid up equity share
capifal of the Targel Company and the Valing Share Capital.

(4]

(5)

(6

Other than the Acgquirer's proposed acquisition totaling to 64.26% (sixty four point twa six
per.cant) of the total equity share capital of the Target Company, pursuant 1o Closing, the
Acauirer and! or tha PAC and thair respective diractors do not have any sharaholding in
the Target Company as on the date of this Detailed Public Statement.

OFFER PRICE

The Equity Shares of the Target Company-are listed on the BSE Limited {Scrip Code:
544187} and the National Stock Exchange of India Limited (Symbol: KRONOX). The [SIN
of tha Target Company 15 INEOATZ01017.

The trading turnover in the Equity Shares based on the frading volumes during the 12
{twelve) calendar months prior to the calendar month in which the PA is made, i.e., Augus!
01, 2025 to July 31, 2026 ("Relevant Period”) is as undar:

Total no. of Equity Shares | Total no. of listed Equity Traded
Stock of the Target Company Shares of the Target " .o
Exchange traded during the Company during the (A/B)
Relevant Period (A) Relevant Period (B)
BSE 16,.22.229 3,71,04.000 4.37%
NSE 2.00,34.272 3,71,04,000 53.99%

Source: Certificate dated August 20, 2026, issued by M/s. Bohra & Co., Chartared
Accountants {Membership No. 039803).

Based on the above, In terms of Regulation 2(1){j) of the SEBI (SAST) Regulations,
the Equity Shares of the Target Company are frequently traded on the MNational Stock
Exchange of India Limited, being the stock exchange where the maximum wvolume of
trading in the shares of the Targel Company has been recorded

The Offer Price of T157.27 (Indian Rupees one hundred fifty seven point two seven only)
per Equity Share is justified in terms of Regulations 8(1) and 8(2) read with Regulation 8(7)
of the SEBI (SAST) Regulations, being the highast of;

Sr. | Particulars Price
no. {* per Equity
Share)
A The highest nagotiated price per Equity Share of the Target
Company for any acquisition under the agreement attracting 103,22
the obligation to make a PA of this Open Offer i.e., the price per
Equity Shara under the Share Purchase Agreameant
B The volume weighted average price paid or payable per Equity Mot
Share for acquisition, whather by the Acguirer or the PAC Applicabla™
during the fifty-two weeks immediately preceding the dabte of
the PA i.e. August 20, 2026.
C The highest price paid or payable per Eguity Share, whether for Mot
any acquisition by the Acquirer or the PAC during the twenty- | Applicabla®
six waeks immediately preceding the date of the PA Le. August
20, 2026.
D The volumea weighted average market price of Equity Shares for 15727
a period of sixty frading days immediately preceding the date of
the PA as traded on the stock exchange where the maximum
volume of frading In the Equity Shares of the Targel Company
is recordad during the Relevant Period and such Equity Shares
being frequently traded
E Where the Equity Shares are not frequently traded, the price Mot
determined by the Acquirer and the Manager to the Open Offer | Applicable™
taking into account valuation parameters including, book value,
comparable trading multiples, and such other paramatars as
are customarny for valuation of shares of such companies; and
F The per Equity Share value computed under regulation 8(5) of Not
the SEBI (SAST) Regulations, if applicable Applicablet

(1) The highest negoliated price per Equity Share of the Target Company of T103.22 per
Equity Share is the price payable under the Share Purchase Agreement, Howewver,
the per Equity Share price inclusive of the consullancy fees payvable by the Target
Company to each of the Sellers pursuant to the fransifion support consuftancy
services (considered in accordance with Regulation 8(7) of the SEBI (SAST)
Reguiations) is T105.87 (Indian Rupees one hundred five paint eight seven only)] per

Equily Share.

Neithar the Acquirer nor the PAC has acquired any Equity Shares of the Targe!
Company during the filty-two weeks or twenfy-six weexs immediately preceding the
date of the PA.

The Equity Shares of the Target Company are frequently traded.

(€]

(3)
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{4)  This iz not an indirect acquisition,

Source: Certificate dated August 20, 2026, issued by M/s. Bohra & Co., Chartered |

Accountants {Membership No. 039803),

In terms of SPA and Consullancy Agreementis), each of the Sellers will on Closing _:
enter into transition support consultancy agreement with the Target Company pursuant
to which each Seller will provide Iransition support consultancy services o the Target ¢
company for a period of 36 (thirty-zix} months commencing from the date of Closing. The
aggregate consultancy fee payable to all the Sellers over tha term of such Consultancy
Agreement(s) is ¥ §,30.00,000- {Indian Rupees six crores and thirty lakhs anly). Pursuant
to Regulation 8(7) of the SEBI (5A5T) Regulations, the Consultancy Fees payable under
such arrangements have been added to the SPA Price. Accordingly, the negotiated price |
has been considered as T105.87 (Indian Rupees one hundred and five point eight seven) |
(e T103.22 towards SPA pavable by the Acguirer to the Sellers plus T2.65 per Equity }
Share payable on account of such Consultancy Agreement(s)). The Acquirer and/or the |
PAC are not party to such Consultancy Agreement(s), and no consultancy or other fees! !

payments are payable by the Acquirer and the PAC to any of the Sellers.

In view of the parameters considerad and presented in the table in paragraph 4 above, tha :.
minimum offer price per Equity Share, under Regulations 8(1) and 8(2) read with Regulation
8(7) of the SEBI (SAST) Regulations, is the highest of item numbers A to F above ie. |
T157.27 {Indian Rupees one hundred fifty seven point two saven only) per Equity Share;
and the same has baan cadifiad by M/s. Bohra & Co., Charfered Accountants, by way of a EZ
certificate dated August 20, 2026, Bazed on abowvea, in the opinion of the Acquirer, the PAC |
and Manager to the Open Offer, the Offer Price of $157.27 (Indian Rupees one hundred
fifty seven point two seven only) per Equity Share is justified in terms of Regulations 8(1)

and &({2) read with Begulafion 8{7) of the SEBI {3AST) Regulations.

Furthar, pursuant to Eegulation 8(17) of thae SEBI ({3AST) Regulations, there has bean mo !
confirmation for any reported event or infermation provided by the Target Company due |
to any materal price movement as per the framework specified under Regulation 30{11) |
of the SEBI (LODR) Regulations and thus no exclusion or adjustment has been made for ;

determination of Offer Price under the SEB| [SAST) Regulations.

As per Regulation B8(8%) of the SEBI (SAST) Regulations, since the date of the Public
Announcement and as on the date of this Detailed Pubiic Statement, there have been no
corporate actions by the Target Company warranting adjustment of any of the relevant |
price parameters under Regulation 8(9) of the SEBI (SAST) Reguiations. The Acquirer |
and’ or the PAC in consultation with the Marager to the Open Offer have the opton {

to make an adjustment to tha Offer Price in event of any corporate actions(s) such as

issuances pursuant to rights issue, bonus issue, stock consolidations, stock spiits, payment |
of dividend, demergers, reduction of capital etc., where the record date for effecting such |
corporate actions{s) fallé prior to the 3rd (third) Working Day before the commancement of |

the Tendering Perod.

As on date of this Detailed Public Statement, there is no revision in Offer Price or Offer
Size. In case of any upward revision in the Offer Price or Offer Size, the Acquirer and/ or |
the PAC shall comply with Regulation 18(4} and Regulation 18(5) of the SEBI (SAST) |

Regulations and other applicable provisions of the SEB| (SAST) Regulations.

In terms of Kegulation 18(4) and Regulation 18(5) of the SEBI {S5AST) Regulations, the !
Offer Price or the Offer Size may be revised, on account of competing offers or otherwise,
al any time pror o the commencement of the last 1 (one) Working Day before the |
commencemeant of the Tendering Period. Inthe event of such revision: {a) the Acquirer shall !
make coresponding increase to the Escrow Amount; (b) make a public announcement |
in the same newspapers in which this Detailed Public Statement was published; and
(¢} simultaneously with the issue of such public announcement, inform SEBI, the Stock |

Exchanges and the Targel Company al its registerad office of such revision,

In the event of acquisition of the Equity Shares by the Acquirer and/ or the PAC during the |
Offer Period, whether by subscription or purchase, at a price higher than the Offer Price per |
Equity Shara, tha Offer Price will be revised upwards to ba agual 1o or mora than the highest

price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. | Vil

In the event of such revizion, the Acquirer shall; (i} make comesponding increase o the

Escrow Amount; {ii) make a public announcement in the same newspapers in which this |
Detalled Public Statement was published: and (i} simultaneously with the issue of such |
public announcement, inform SEBI, the Stock Exchanges, and the Target Company at its |
registerad office of such revision. However, the Acquirer and/ or the PAC shall not acguira |
any Equity Shares after the 3rd (third) Working Day prior to the commencemeant of the !

Tendering Period and until the expiry of the Tendering Period.

If the Acquirer-and/ or the PAC acquire Equity Shares of the Target Company during: the
perod of 26 (twenty-six) weeks after the closure of the Tendering Period at a price higher
than the Offer Price per Equity Share, then the Acquirer shall pay the difference between
the highest acquisition price and the Offer Price, to all the Public Shareholders whose Offer

Shares have bean acceplaed in the Open Offer within 60 (sixty) days from the dale of such

acquisition. However, no such difference shall be paid in the event that such acquisition is |
mada under another cpen offer under the SEBI {SAST) Regulations, or SEBI (Delisting of |
Equity Shares) Regulations, 2021, as amended, or open market purchases made In the |
ordinary course on the Stock Exchanges, not being a negotiabed acquisition of the Equity |

Shares of the Target Company in any form.
FINANCIAL ARRANGEMENTS

The total consideration for acquisition of 95, 70,000 (ninety five lakhs seventy thousand)
fully paid-up Equity Shares at the Offer Price of T157.27 (Indian Rupees one hundred fifty
savien point two seven only) per Equity Share, assuming full acceptance of the Open Offer, |
is $1,50,50,73,800 (Indian Rupees ons hundred and fifty crores fifty lakhs seventy three |

thousand and nineg hundred only) (TEscrow Amount’}.

The Acquirer along with the PAC has made financial arrangements towards financing the

Open Offer consideration as follows:

:: Mature of Arrangement Amount (in T)

1 Cash and cash equivalents available with the Acquirer as on | 1,34,02,35,000
August 18, 2026

2 Cash and cash eguivalents avallable with the PAC as on 25,00,00,000
August 19, 2026*
Total 1.59,02, 35,000

*The Acguirer has received a-commilment leffer dated August 20, 2026 from the PAC,

pursuant to which the PAC has commifled to provide fnancial support of 25, 00,00, 000 i
(indian Rupees twenly five crores only) to the Acquirer towards the payment obligations |
under the Open Offer, in the event of any shortfall fo discharge Acquirer obligations under |

the Open Offer in full and in a imely manner.

In accordance with Reguiation 17 of the SEBI (SAST) Regulations, the Acquirer, tha |
Manager and Kotak Mahindra Bank Limited have enlerad into an escrow agreement with |
Kotak Mahindra Bank Limited having its registered office at 27TBKC, Piot No. C-27, G Block, |
Bandra Kura Complex, Bandra (East), Mumbai 400 051 acting through its branch office at |
Kotak Mahindra Bank Litd, Ground Floor Sco-168, Sector 14, Gurgaon, Haryana — 122001, |
India {"Escrow Agent”) on August 20. 2026 bearing account number: 6151955268 (the |
‘Open Offer Escrow Agreement”), Pursuant to the Open Offer Escrow Agreement, the |
Acquirer has opened an escrow account in the name and title of "IBCL — OFPEN OFFER |
ESCROW ACCOUNT' ("Open Offer Escrow Account™) and has made a cash deposit in
such Open Offer Escrow Account of an amount of £38,00,00,000 {Indian Rupees thifty |
eight crores only), i.e., 25.25% (twenty five point two five per cent) being more than 25.00%
{twenty five point Zero Zero per cent) of the Maximum Consideration, in accordance with
Regulation 17{1) and 17{3)(a) of the SEBI (SAST) Regulations. The amount deposited in |
the Open Offer Escrow Account is more than 25.00% (twenty five point zero zero per cent) |
of the Maximum Consideration and is in compliance with the requirements of Regulation
17 of the SEBI {SAST) Reguiations. The cash deposited by the Acquirer in the Open Offer |
Escrow Account on August 21, 2026 has been confirmed by the Escrow Agent by way of a

confirmation letter dated August 21, 2026.

implementation of the Offer. in terms of Regulation:25{1) of the SEBI (3AS5T) Regulations.

Tha Acquirer has authorized the Manager to the Open Offer 1o operate and realize
the value of the Open Offer Escrow Account as per the provisions of the SEBI (SAST)

Regulations.

The Acquirer shall be solely acquiring the Equity Shares tendered in this Open Offer. The

PAC will not acquire any Equity Shares of the Target Company in tha Open Offer.

After considering the aforementioned, M/s Bohra & Co, Chartered Accountants |
{(Membership No. 039803), having office at 607, 6th Floor, Shop Zone Building, Above
Colors Showroom, M. G. Road, Ghatkopar (W), Mumbai = 400088, Maharashira, India,
by way of certificate dated August 20, 2026, has cerified that firm arrangements for funds ::
have been made by the Acquirer along with PAC for fulfilling their obligations under the '

Opean Offer in accordance with the SEBI (SAST) Reqgulations.

Basad on the above, the Manager (o the Open Offer is satisfied aboul the following: {(a) the |
adequacy of resources lo meet the financial requirements of the Open Offer and the ability |
of the Acquirer along with PAC to implement the Open Offer in accordance with SEBI
{SAST) Requlations; and (b) that firm financial arrangements for the payments through |

verifiahle means are in place to fulfil the obligations under the Open Offer.

In case of any upward revision in the Offer Price or the Offer Size, comesponding increase |
1o the Escrow Amount shall be made by the Acquirer in terms of Regulation 17{2) of tha |

SEBI (SAST) Regulations, prier to effecting such revision,
STATUTORY AND OTHER APPROVALS

To the best of the knowledge of the Acquirer and the PAC, there are no statutory or other
dapprovals required for the consummation of the Underlying Transaction and the Open g

! VIIL
Based on the same, the Acquirer has confirmed that it has adequate financial resources to |

meet the obligations under the Open Offer and has made firm financial arrangements for

Offer. However, if any statutory or other approval{g) are required or bacome applicable at
a later date before closure of the Tendering Penod, this Open Offer and the Underlying
Transachion under the SPA shall be subject to receipt of such approvals and the Acguirer
and/ or the PAC shall maka the necessary applications for such statutory or other approvals
and the Underying Transaction and the Open Offer would also be subject to such statutory
or pther approval(s).

In terms of Regulation 23(1) of the 5EBI (SAST) Regulations, the Acquirer and PAC may
withdraw the Open Offer for the reasons oulside the reasonable control of the Acquirer and
PAC under the following circumstances: (i) any statutory or other approval{s ) which become
applicable and are required by the Acquirer and/ or PAC for the Open Offer at a later date
but prior to completion of the Offer required for the Open Offer or for consummating the
Underying Transaction having been finally refused; (i) condition precedent as specified
in tha Shara Purchase Agreament, which are for reasons outside the reasonable control
of the Acquirer and! or PAC, are not satisfied, and the Share Purchase Agreeament is
terminated (in accordance with the terms specified therein): or {iii) such circumstances
as in the opinion of SEBI merit withdrawal. In the avant of such a withdrawal of tha Open
Offer, the Acquirer and! or PAC (lthrough the Manager to the Open Offer) shall, within
2 [two} Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal In accordance with Regulation 23(2) of the SEBI
(SAST) Regulations, Such public announcement for the withdrawal will be made in the
same newspapers in which this Detailed Public Statement has been published and will
alsn bae sent to the Stock Exchanges, SEBI and the Target Company al ils registerad
office.

In case of delay in receipt of any statutory or other approval that may be required: by the
Acquirer and/ or the PAC at a [ater date prior to the complation of the Opan Offer, SEBI
may, If salisfied, grant an exltension of time o the Acquirer for making payment of the
consideration to the Public Shareholders whose Equity Shares have been accepted in the
Open Offer, subject to such terms and conditions as may be spacified by SEB!, including
payment of interest in accordance with Regulation 18(11) of the SEBI (5AS5T) Reqgulations.
Where any statutory approval extends to some but not all the Public Shareholders, the
Acquirer shall have the option to make payment to such Public Shareholders in respect of
whom no statutory approval(s) are required in arder to complete this Open Offer

All Public Shareholders (including resident or non-resident shareholders) must obtain
all requisite approvals required, if any, o tender the Equity Shares (including withouwt
limitation, the approval from the RBI, If applicable) hald by them, in the Open Offer and
submit such approvals, along with the other documents required to accept this Open Offer.
In the event such approvals are not submitted, the Acquirer raservas the right to reject
such Equity Shares tendered in this Open Offer. Further, If the holders of the Equity Shares
who are not persons resident in India had required any approvats (including from the RBI,
or any other regulatory body) in respect of the Equity Shares held by them, they will be
required to submil such previous appravals, that they would have oblained for holding the
Equity Shares to tender the Equity Shares held by them, along with the other documents
required to be tendered to accept this Open Offer. If the Equity Shares are held under
ganaral parmission of the RBI, the non-resident Public Shareholder should state that the

Equity Shares are held under general permission and clarfy whether the Equity Shares |

are held on repatriable basis or non-repatriable basis. In the event such approvals are not
submitted, the Acquirer reserve the right to reject such Equity Shares.

Where any statutory or other approval extends to some but not all the Public Shareholdars,
the Acquirer shall have the oplion to make payment to such Public Shareholders in respact
of whom no statutory or othar approvals are required In order to complate this Open Offer.

By agreeing to participate in this Open Offer (a) the holders of the Equity Shares who
are persons resident in India and; (b) the holders of the Equity Shares who are persons
resident outside India (including NRIs, OCEs and FPIs) give the Acquirer the authority to
make, sign, exacuta, deliver, acknowledge and perform all actions to file applications and
regulatory reportings, if required, including Form - FC-TRS, if necessary and underiake to
provide assistance to the Acquirer for such regulatory filings, if reqguired, by the Acquirer,

TENTATIVE SCHEDULE OF ACTIVITY

Sr. Activity Schedule of
No. Activities
{Day and Date)"
1, | Issue of the Public Announcement Thursday,

August 20, 2026

2. | Date of publication of this Detailed Public Statament in
newspapers

3. | Last date for filing of the Draft Letter of Offer with SEBI

Friday,
August 28, 2026

Friday, Septembar
04, 2026

Monday,
September 21, 2026

4, | Lastdate for public announcement for competing offar(s)

5. | Lasi date for receipt of comments from SEBI on the
Draft Letter of Offer {in the event SEBI| has not sought
clarification or additional information from the Manager
to the Open Offer)

6. | Identified Date’” (as defined below)

Monday,
September 28, 2026

Wednesday,
september 30, 2026

7. | Last date for dispatch of the Letter of Offer ("LOF) to
the Public Shareholders whose names appear on the
register of members on the ldentified Date

Thursday,
October 08, 2026

Tuesday,
Crclober 13, 2026

8. | Last date for upward revision of the Offer Price and/or
the Offer Size

9, | Last date by which a committee of independant
directors of the Target Company is required to give its
recommendation to the Public Sharshaolders for this
Dpan Offer

10, | Date of publication of the Open Offer opening public

Tuesday,
October 13, 2026

Wednesday, Oclober

announcemant, in the Newspapers in which the Datailed 14, 2026
Public Statement has been published
11. | Date of commencement of the Tendering Period ("Offer Thursday,
Opening Data™) Oclaber 15, 2026
12. | Date of closure of the Tendering Period (*Offer Closing Thursday,

Data") Octlober 28, 2026

Friday,
Movember 13, 2026

13. | Last date of communicating the rejection’ acceptance
and completion of paymeant of consideration or refund of
Eguity Shares 1o the Public Shareholdars

14. | Last date for publication of post Open Offer public
announcement in the Newspapers in which the Detailed
Public Statemeant has been published

Friday,
Movaember 20, 2026

(1} The above timelines are indicative (prepared on the basis of imelines provided under |

the SEBI (SAST) Regulations) and are subyect to receipt of statutory’ reguiatory
approvals which become applicable at & [ater date befora ciasure of the Tendering
Periad and may have o be revised accardingly. To clarify, the actions sel oul above
may be completed prior fo thelr corresponding dates, subyect to complisnce with ithe
SEBI (5AST) Reguiations.

(2] Identified Date refers fo the date Falling on the 10th Werking Day prior to the
commencement of the Tendering Penod, The ldentified Date is only for the purpose
of defermining the Public Shareholders (registered or unregistered) as on such date
to whom the Letter of Offer would be sent. It is clarified that all the Public Shareholders
are eligible fo participate in this Open Offer at any time during the Tenderng Period.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF
LETTER OF OFFER

Subject to Part VI (Statutory and Other Approvals) above, all the Public Shareholders of
the Target Company, whether holding the shares in dematerialised or physical form Equity
Shares registered or unregistered, are eligible to participata in the Opean Offer at any time
during the Tendering Period.

The Letter of Offer specifying the delailed terms and conditions of the Open Offer will be
mailed io all the Public Shareholders whose names appesr in the register of members
of the Targel Company al the close of business hours on the Identified Date, Accidental
omission to dispatch the LOF to any Public Shareholder fo whom the Offer is made or non-
receipl or delayed receipl of the LOF by such Public Shareholder, shall nat invalidate this
Dfter,

Fublic Shareholders who have acquired Equity Shares but whose names do not appear in
the registar of members of the Target Company on the |dentified Data i.e_, the date falling
on the 10th {tenth) Working Day prior to the commencement of the Tendering Penod, or
unregistered owners or those who have acquired Equity Shares after the [dentified Date,
or those wha have nol received the LOF, may also participate in this Offer. Accidental
omission fo send the LOF to any person o whom the Offer iz made or the non-receipt or
delayed receipt of the LOF by any such person will not invalidate the Offer in any way,

Public Shareholders may also download the LOF from SEBI's website (www.sebi.gov.
in) or obtain a copy of the same from the Registrar to the Offer (detailed at Part 1X {Other
Infarmation) of this DPS) on providing suitable documentary evidence of holding of the
Equity Shares of the Target Company and their folio number, DF identity-client identity,
current address and contact details. Eligible Shareholders may also {a} download the
Letter of Offer from the SEB| website (www.sebi.gov.in) or (b) obtain & copy of the Letter
of Offer by writing to the Registrar to the Offer suparscripting the envelop "KRONOX
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10.

11,

12.

X,

8.

LAB SCIENCES LIMITED - OPEN OFFER" with (1) suitable documantary evidence of
ownership of the Equity Shares of the Target Company and (2) their folio number, DF
identity — cliant identity, current address and contact detalls.

The Open Offer will be implemented by the Acquirer through the stock exchange mechanism
madea available by the Stock Exchanges i.e., BSE and NSE, in the form of separate window
("Acquisition Window"} as provided under the SEBI [(3AST) Regulations and SEBI's
Master Circular SEBVHO/CFDVPoDV/PICIRIZ023/31 dated February 18, 2023 ("Master
Circular’). BSE shall be the designated stock exchange ("Designated Stock Exchange”)
for the purposa of tendenng Equity Shares in the Open Offer,

The Acquirer and the PAC have appointad IIFL Capital Services Limited (formay known
as IFL Secunities Limited) ("Buying Broker™) as their broker for the Open Offer through
whom the purchases and settlemeant of the Equity Shares tendared in the Open Offer shail
be made. The contact details of the Buying Broker are as mentioned below;

@ IIFL CAPITAL

Mamae: IIFL Capital Services Limited
(formerly known as IFL Securities Limited)
Address: 241h Floor, One Lodha Place,
Senapati Bapatl Marg, Lower Parel (Wast),
Mumbai 400013, Maharashtra, India
Telephone Mo.: +21 22 4646 4600

Contact Person: Vishal Hase

Email id: vishal hase@iiflcap.com

Website: www.iiflcapital.com

SEBI Registration No.; INZDO0 164132

All Public Sharaholdars who desire to tender their Equity Shares under the Offer would
have to intimate their respective stockbrokers ("Selling Brokers™) within the normal
trading hours of the secondary market, during the Tendering Penod. The Selling Broker
can enter orders for dematenialised as well as physical Equity Shares.

A saparate Acquisition Window will be provided by the Stock Exchanges to facilitate the
placing of orders. The Selling Broker would be required to place an arder | bid on behalf
of the Public Shareholders who wish to tender Equity Shares in the Open Offer using the
Acquisition Window of the Stock Exchanges. Befora placing the order [ bid, the Selling
Broker will be reguired to mark lien on the lendered Equity Shares. Details of such Equity
Shares marked as lien in the demat account of the Public Shareholders shall be provided
by the depository to Indian Clearing Corporation Limited & National Securiies Claaring
Corporation Limited ("Clearing Corporation’). Upon finalization of the entittement, only
the accepted qguantity of Equity Shares will ba debited from the demat account of tha
concerned Public Shareholder,

As per the provisions of Regulation 431) of the SEBI (LODR} Reguiations and SEBI's
press release dated December 03, 2018, bearing reference no. PR 492018, requests for
transfer of securities shall not be processed unless the securities are held in dematerializsed
form with a depository with effect from Aprl 01, 2019, However, in accordance with
Chapter 7 of SEBI Master Gircular SEBVHOICFD/PoD-1/PICIR/2023/31 dated February
16, 2023, shareholders holding securities in physical form are allowead (o tender shares in
an open offer. Accordingly, Public Shareholders holding Equity Shares in physical form as
well are aligible to tender their Equity Shares in this Open Offer as per the provisions of the
SEBI (5A5T) Regulations. Shareholders who wish to offer their physical Equity Shares.in
the Offer are requasted to sand thair orginal documents as will be mentioned in the LOF
to the Registrar to the Offer =0 as to reach them no later than the Offer Closing Date. It is
advisable Io first emall scanned copies of the original documents as will be mentioned in
the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar to the Offer as will be provided in the LOF, The process for tendering the Equity
Shares by the Public Shareholders holding physical Equity Shares will be separately
enumearated In the LOF

The cumulative quantity tendered shall be displayed on the websites of the Stock
Exchanges (www.bselndia.com; www.nseindia.com) throughout the trading session at
specific intervals during the Tendering Period.

Equity Shares shall not be submitted or tendered to the Manager, the Acquirer, the PAC
and! or the Target Company,

The detailed procedure for tendering the Equity Shares in the Open Offer will be
available in the Letter of Offer, which shall be available on SEBI's website (www.,
sebi.gov.in).

OTHER INFORMATION

For the purpose of information relating to the Target Company and the Sellers, the
Acquirer and the PAC have relied on the information provided by the Target Company and
the Sellers respectively or as available In the public domain and have not independently
varified the accuracy of details of the Target Company and the Sellers. Subject to the
aforesaid, the Acquirer, the PAC and their directors, severally and jointly accept full
responsibility for the information contained 'in this Detailed Public Statement in relation to
them and the Offer (other than such information as has been obtainad from public sources
or provided or confirmed by the Target Company and the Sellers).

The Acquirer and the PAC accept full responsibility for their obligations under the Open
Offer and shall be jointly and severally responsible for the fulfilment of obligation under the
SEBI (SAST) Regulations in respect of this Open Offer,

In this Detailed Public Statement, any discrepancy in any table between the total and sums
of tha amount listad is dua o rounding off.

Unless otherwise stated, the information set out in this Detailed Public Statement reflects
the position as of the date hereod.

I this Detalled Public Statement, all references to *INR” or Rs. or "T" are references to
Indian Rupees(s).
The PA iz available and this DPS will be available on SEBI's website (www.sebi.gov.in).

Pursuant to Regulation 12 of the SEBI {SAST) Regulations, the Acquirer and the PAC
have appointed lIFL Capital Services Limited as the Manager to the Open Offer, as perthe
details balow:

IFL CAPITAL

IIFL Capital Services Limited

(formerly known as lIFL Securities Limited)

241th Floor, One Lodha Place, Senapati Bapat Marg,
Lower Parel (West), Mumbai 400013, Maharashtra, India
Telephone No.: +91 22 4646 4728

Email id: kronox.openofferfiificap.com

Investor Grievance e-mail id: ig.ib@iiflcap.com
Contact Person: Yogesh Malpani’ Dhruy Bhavsar
Website: www iiflcapital.com

SEBI Registration Number; INMO000 10840

The Acquirer and the PAC have appointed KFin Technologies Limited as the Registrar to
the Open Offer, as per the details below

A KFINTECH

AEPIEIAHSd] TR AHEAPAEN&F A=

KFin Technologies Limited

Selanium Tower B, Plot 31-32; Gachibowll Financial District
Nanakramguda, Serilingampally, Hyderabad — 500 032, India
Contact Person: M. Murali Krishna

Telephone No.: +81 40 6716 2222 / 18003094001

Fax: + 91-40-6716 1563

Email id: kronoxlab opanofferfkfintech . com

Investor Grievance E-mail: einward ns@kfintach com
Website: www kfintech com

SEBI Registration Number: INROODDOD22 1

CIN: L7Z2400MH2Z017PLC444072

! lssued by the Manager to the Open Offor

. IIFL Capital Services Limited [formerly known as IIFL Securfies Limited)
For and on behalf of the Acquirer and the PAC

Indo Borax and Chemicals Limited
(Acquirer)

Zenrock Chemicals Private Limited (PAC)

Sdr-
Name: Sunil Malhotra
Designation: Director

Sdi-
Name: Sunil Malhotra
Designation: Director

Place: Mumbai
Date: August 27, 2026
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